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E.O. 11652: N/A 

TAGS: ETRD, ECON, COMECON 
SUBJECT: CEMA HARD-CURRENCY TRADE 

REES: (A) 76 STATE 233733, (B) C-ER-6-50420 

1. DURING CALL ON INTERNATIONAL BANK EOR ECONOMIC COOPERATION 
(IBEC) (SEPTEL), MANAGING DIRECTOR MIROSHNICHENKO TOLD E/C 
COUNSELOR AND EMBOFE THAT HARD-CURRENCY TRADE AMONG CEMA 
COUNTRIES WAS "INEINITESIMAL" AND THAT IN ANY CASE IT DID NOT 
TAKE PLACE WITHIN CONTEXT OE TRADE FACILITATED BY IBEC. 

IBEC CREDITS TO MEMBER COUNTRIES IN HARD CURRENCIES WERE 
LIMITED OFFICIAL USE 
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USED TO FINANCE TRADE ONLY WITH WESTERN COUNTRIES. THESE 
CREDITS, WHICH MAY BE GRANTED FOR UP TO FIVE TO SEVEN YEARS, 
WERE GRANTED AT PREVAILING WESTERN INTEREST RATES. 

2. IBEC OEFICIALS ACKNOWLEDGED THAT HUNGARIAN SALE OF MEAT 
FOR $50 MILLION HARD CURRENCY TOOK PLACE IN 1975, BUT DE- 
CLINED TO PURSUE QUESTION FURTHER SINCE SALE TOOK PLACE OUTSIDE 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


OF IBEC ACCOUNTS. 

3. MIROSHNICHENKO ALSO STATED THAT TRADE TURNOVER FACILITATED 
BY IBEC AMOUNTED TO 58 BILLION TRANSFERABLE RUBLES IN 1976. 

4. COMMENT: IBEC'S LINE ON THIS SUBJECT, NOT SURPRISINGLY, 
COINCIDES WITH WHAT WE HEAR FROM SOVIET OFFICIALS. ALTHOUGH 
MIROSHNICHENKO DESCRIBED CEMA HARD-CURRENCY TRADE AS 
"INFINITESIMAL," TERM IS OBVIOUSLY RELATIVE. 

TOON 
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